SB 5387 - DI GEST
(SUBSTI TUTED FOR - SEE 1ST SUB)

Finds that economic developnment in +the state is
increasingly driven by innovative firns and that it is in the
interest of the state to: (1) Increase participation by

Washington state snmall businesses in the federal smal
busi ness innovation research program by assisting them in
becom ng small business innovation research program grant

reci pi ents;

(2) Increase the nunber of innovative firns that
understand and engage in the technology comercialization
process by providing information resources and technica
assi stance in accessing new technol ogi es; and

(3) Increase funding for product devel opnent and
production by providing information on available finance
options and facilitating the matching of investors wth
i nnovati ve entrepreneurs.

Requires the Washington technology center to: (1)

Establish a small business innovation research assistance
program including a proposal review process, to train and
assist Washington snmall businesses to win phase | snall

busi ness innovation research programawards. In operating the
program t he Washi ngton technol ogy center shall give priority

to first-tine small business innovation research program
applicants, new businesses, and firms wth fewer than ten
enpl oyees;

(2) In conjunction with public universities and col |l eges
and private and federal research |aboratories in the state:
(a) develop and dissemnate a guide to the technol ogy
commercialization process in general and the particular
commerci alization assistance available from research and
academc institutions in the state; (b) devel op, maintain, and
provi de access to a database of technologies and inventions
developed in the state available for commercialization and
licensing; and (c) offer training on the provision of
commer ci al i zati on assi stance to technical assistance providers
at the state's small business devel opnent centers, economc
devel opment counci | s, chanmbers  of conmer ce, I ndustry
associ ations, the Washington nmanufacturing service, and
private consulting firns;

(3) Develop a funding resource guide, offer workshops on
how t o access financing for commercializing new technol ogi es,
provi de opportunities for novice investors to |earn about
investing in technol ogy-based conpanies, host events to
connect entrepreneurs and investors, and rmaintain an
interactive web site accessible by both entrepreneurs and
i nvestors; and



(4) Report on the inpact of commercialization activities
at Washington research institutions on an annual basis.

Appropriates the sum of three hundred thousand doll ars,
or as nmuch thereof as nmay be necessary, for the fiscal year
endi ng June 30, 2008, fromthe general fund to the Washi ngton
technol ogy center for the purposes of this act.

Appropriates the sum of three hundred thousand doll ars,
or as nmuch thereof as nmay be necessary, for the fiscal year
endi ng June 30, 2009, fromthe general fund to the Washi ngton
technol ogy center for the purposes of this act.



